
OIL PRICING TABLE
SEC RULES IN EFFECT 12/31/2009
12-MONTH AVERAGE PRICING

2008 PRICING SHOWING INDICES FOR BOTH OLD AND NEW SEC RULES
WTI Posting (Plains) WTI Spot (WSJ) Brent Spot (WSJ) Alaska NS Spot (WSJ) Oil Futures (NYMEX)(1) Brent Futures (NYMEX)(1)

Date Price
12-mon

Avg Date Price
12-mon

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg
12-31-08  41.00 12-31-08  44.60 12-31-08  34.68 12-31-08  39.00 12-31-08  44.60 12-31-08  45.59
2008 Avg 98.54 101.96 101.57 100.65 102.07 100.65

2009 PRICING BASED ON SEC RULES IN EFFECT 12/31/2009
WTI Posting (Plains) WTI Spot (WSJ) Brent Spot (WSJ) Alaska NS Spot (WSJ) Oil Futures (NYMEX)(1) Brent Futures (NYMEX)(1)

Date Price
12-mon

Avg Date Price
12-mon

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg
12-31-08  41.00 94.25 12-31-08  44.60 97.67 12-31-08  34.68 96.37 12-31-08  39.00 96.11 12-31-08  44.60 97.78 12-31-08  45.59 96.62

1-30-09  38.25 90.31 1-30-09  41.68 93.73 1-30-09  44.05 92.29 1-30-09  39.28 92.11 1-30-09  41.68 93.84 1-30-09  45.88 92.99
2-27-09  41.25 85.56 2-27-09  44.76 88.98 2-27-09  44.37 87.44 2-27-09  48.11 87.64 2-27-09  44.76 89.09 2-27-09  46.35 88.52

4-1-09  44.75 81.17 4-1-09  48.39 84.59 4-1-09  46.40 82.95 4-1-09  43.39 82.84 4-1-09  48.39 84.70 4-1-09  48.44 84.20
5-1-09  49.75 76.23 5-1-09  53.20 79.65 5-1-09  51.98 77.98 5-1-09  51.45 77.76 5-1-09  53.20 79.76 5-1-09  52.85 79.40
6-1-09  65.00 71.33 6-1-09  68.58 74.75 6-1-09  66.56 72.74 6-1-09  68.33 72.84 6-1-09  68.58 74.86 6-1-09  67.97 74.42
7-1-09  65.75 65.35 7-1-09  69.31 68.78 7-1-09  68.23 66.54 7-1-09  69.56 66.94 7-1-09  69.31 68.89 7-1-09  68.79 68.43

7-31-09  66.00 60.73 7-31-09  69.45 64.30 7-31-09  69.56 61.80 7-31-09  68.91 62.32 7-31-09  69.45 64.25 7-31-09  71.70 64.05
9-1-09  64.50 56.77 9-1-09  68.05 60.30 9-1-09  68.43 57.94 9-1-09  68.38 58.48 9-1-09  68.05 60.30 9-1-09  67.73 60.19

10-1-09  67.25 54.46 10-1-09  70.82 57.99 10-1-09  67.16 55.69 10-1-09  69.92 56.33 10-1-09  70.82 57.99 10-1-09  69.19 58.01
10-30-09  73.50 55.23 10-30-09  77.00 58.76 10-30-09  75.07 56.91 10-30-09  75.00 57.18 10-30-09  77.00 58.76 10-30-09  75.20 58.97

12-1-09  74.75 57.65 12-1-09  78.37 61.18 12-1-09  78.75 59.60 12-1-09  76.57 59.83 12-1-09  78.37 61.18 12-1-09  79.35 61.59

2009 Avg 57.65 61.18 59.60 59.83 61.18 61.59

2010 PRICING BASED ON SEC RULES IN EFFECT 12/31/2009
WTI Posting (Plains) WTI Spot (WSJ) Brent Spot (WSJ) Alaska NS Spot (WSJ) Oil Futures (NYMEX)(1) Brent Futures (NYMEX)(1)

Date Price
12-mon

Avg Date Price
12-mon

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg Date Price
12-mon 

Avg
12-31-09  76.00 60.56 12-31-09  79.36 64.08 12-31-09  77.56 63.18 12-31-09  80.76 63.31 12-31-09  79.36 64.08 12-31-09  77.93 64.28

2-1-10  71.00 63.29 2-1-10  74.43 66.81 2-1-10  71.49 65.46 2-1-10  75.68 66.34 2-1-10  74.43 66.81 2-1-10  73.11 66.55
3-1-10  75.25 66.13 3-1-10  78.70 69.64 3-1-10  76.73 68.16 3-1-10  77.95 68.83 3-1-10  78.70 69.64 3-1-10  76.89 69.10
4-1-10  81.25 69.17 4-1-10  84.87 72.68 4-1-10  82.23 71.15 4-1-10  81.62 72.01 4-1-10  84.87 72.68 4-1-10  84.01 72.06

4-30-10  82.75 71.92 4-30-10  86.15 75.42 5-1-10  85.73 73.96 5-1-10  84.95 74.80 4-30-10  86.15 75.42 4-30-10  87.44 74.94
6-1-10  69.00 72.25 6-1-10  72.58 75.76 6-1-10  73.47 74.53 6-1-10  72.08 75.12 6-1-10  72.58 75.76 6-1-10  72.71 75.34
7-1-10  69.50 72.56 7-1-10  72.95 76.06 7-1-10  72.11 74.86 7-1-10  73.28 75.43 7-1-10  72.95 76.06 7-1-10  72.34 75.63
8-1-10   8-1-10   8-1-10   8-1-10   8-1-10   8-1-10   
9-1-10   9-1-10   9-1-10   9-1-10   9-1-10   9-1-10   

10-1-10   10-1-10   10-1-10   10-1-10   10-1-10   10-1-10   
11-1-10   11-1-10   11-1-10   11-1-10   11-1-10   11-1-10   
12-1-10   12-1-10   12-1-10   12-1-10   12-1-10   12-1-10   

2010 Avg 74.96 78.43 77.05 78.05 78.43 77.78

Note:  

(1)  These prices are shown for reference purposes only. Previous SEC guidance has indicated that "The staff believes that the year-end price contemplated by paragraph 30a of SFAS 69 is the ... daily
posted oil price or daily gas sales price ("spot price") adjusted for oilfield, or gas gathering hub and wellhead price differences (e.g., grade, transportation, gravity, sulfur and BS&W), as appropriate. ... The
staff has objected to each of the following measures as a proxy for the year-end price under paragraph 30a of SFAS 69: ... 4. the NYMEX futures price."

Current Prices as defined by SEC in new rules, as set out in Definition 22. (v) 
"Existing economic conditions include prices and costs at which economic producibility from a reservoir is to be determined. The price shall be the average price during the 12-month period prior to the ending date of
the period covered by the report, determined as an unweighted arithmetic average of the first-day-of-the-month price for each month within such period, unless prices are defined by contractual arrangements,
excluding escalations based upon future conditions."

Dates are the last date in which posted/spot/futures prices were set forth on or before the first day of the month. (For example, Plains posted prices on 12/31/08 and did not change their postings until
1/2/09, which means that the 12/31/08 posting was in effect for 1/1/09.)



GAS PRICING TABLE
SEC RULES IN EFFECT 12/31/2009
12-MONTH AVERAGE PRICING

2008 PRICING SHOWING INDICES FOR BOTH OLD AND NEW SEC RULES
Henry Hub (Gas Daily) Gas Spot (WSJ) Gas Futures (NYMEX)(1) Houston Ship (Gas Daily) CIG - Rocky Mtn (Gas Daily) NGPL - Midcontinent (Gas Daily)

Flow
Date Price

12-mon
 Avg Date Price

12-mon
 Avg Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

12-31-08  5.710 12-31-08  5.620 12-31-08  5.622 12-31-08  5.245 12-31-08  4.605 12-31-08  4.780
2008 Avg 8.905 8.860 9.066 8.587 6.501 7.123

2009 PRICING BASED ON SEC RULES IN EFFECT 12/31/2009
Henry Hub (Gas Daily) Gas Spot (WSJ) Gas Futures (NYMEX)(1) Houston Ship (Gas Daily) CIG - Rocky Mtn (Gas Daily) NGPL - Midcontinent (Gas Daily)

Flow
Date Price

12-mon
 Avg Date Price

12-mon
 Avg Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

1-1-09  5.625 8.782 12-31-08  5.620 8.706 12-31-08  5.622 8.911 1-1-09  5.030 8.439 1-1-09  3.945 6.323 1-1-09  4.125 6.919
2-1-09  4.770 8.505 1-30-09  4.760 8.445 1-30-09  4.417 8.634 2-1-09  4.140 8.129 2-1-09  3.395 5.973 2-1-09  3.450 6.570
3-1-09  4.040 8.083 2-27-09  4.035 8.022 2-27-09  4.198 8.204 3-1-09  3.545 7.699 3-1-09  2.255 5.513 3-1-09  2.430 6.109
4-1-09  3.580 7.560 4-1-09  3.580 7.568 4-1-09  3.695 7.701 4-1-09  3.335 7.171 4-1-09  2.500 4.988 4-1-09  2.665 5.578
5-1-09  3.245 6.932 5-1-09  3.315 6.963 5-1-09  3.546 7.117 5-1-09  3.135 6.543 5-1-09  2.545 4.458 5-1-09  2.695 5.013
6-1-09  3.925 6.305 6-1-09  3.900 6.331 6-1-09  4.249 6.473 6-1-09  3.840 5.932 6-1-09  2.720 4.030 6-1-09  2.940 4.547
7-1-09  3.715 5.516 7-1-09  3.645 5.530 7-1-09  3.795 5.664 7-1-09  3.690 5.161 7-1-09  2.745 3.447 7-1-09  3.195 3.851
8-1-09  3.330 5.022 7-31-09  3.370 5.049 7-31-09  3.653 5.186 8-1-09  3.385 4.688 8-1-09  2.845 3.108 8-1-09  3.010 3.448
9-1-09  2.410 4.537 9-1-09  2.370 4.562 9-1-09  2.821 4.759 9-1-09  2.505 4.250 9-1-09  2.265 2.953 9-1-09  2.310 3.125

10-1-09  3.240 4.209 10-1-09  2.895 4.181 10-1-09  4.466 4.487 10-1-09  3.265 3.958 10-1-09  3.130 2.922 10-1-09  3.180 3.063
11-1-09  4.115 4.036 10-30-09  4.150 4.013 10-30-09  5.045 4.343 11-1-09  4.105 3.822 11-1-09  3.980 3.071 11-1-09  4.070 3.244
12-1-09  4.400 3.866 12-1-09  4.355 3.833 12-1-09  4.762 4.189 12-1-09  4.440 3.701 12-1-09  4.090 3.035 12-1-09  4.285 3.196

2009 Avg 3.866 3.833 4.189 3.701 3.035 3.196

2010 PRICING BASED ON SEC RULES IN EFFECT 12/31/2009
Henry Hub (Gas Daily) Gas Spot (WSJ) Gas Futures (NYMEX)(1) Houston Ship (Gas Daily) CIG - Rocky Mtn (Gas Daily) NGPL - Midcontinent (Gas Daily)

Flow
Date Price

12-mon
 Avg Date Price

12-mon
 Avg Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

Flow
Date Price

12-mon
 Avg

1-1-10  5.835 3.884 12-31-08  5.805 3.848 12-31-08  5.572 4.185 1-1-10  5.740 3.760 1-1-10  5.340 3.151 1-1-10  5.705 3.328
2-1-10  5.255 3.924 2-1-10  5.325 3.895 2-1-10  5.434 4.270 2-1-10  5.160 3.845 2-1-10  5.095 3.293 2-1-10  5.125 3.468
3-1-10  4.765 3.985 3-1-10  4.850 3.963 3-1-10  4.679 4.310 3-1-10  4.775 3.948 3-1-10  4.545 3.483 3-1-10  4.625 3.650
4-1-10  3.925 4.013 4-1-10  3.725 3.975 4-1-10  4.086 4.342 4-1-10  3.890 3.994 4-1-10  3.610 3.576 4-1-10  3.730 3.739
5-1-10  3.940 4.071 4-30-10  3.890 4.023 4-30-10  3.920 4.374 5-1-10  3.930 4.060 5-1-10  3.565 3.661 5-1-10  3.695 3.823
6-1-10  4.310 4.103 6-1-10  4.385 4.064 6-1-10  4.248 4.373 6-1-10  4.300 4.099 6-1-10  3.910 3.760 6-1-10  4.110 3.920
7-1-10  4.525 4.171 7-1-10  4.545 4.139 7-1-10  4.854 4.462 7-1-10  4.435 4.161 7-1-10  3.965 3.862 7-1-10  4.205 4.004
8-1-10   8-1-10   8-1-10   8-1-10   8-1-10   8-1-10   
9-1-10   9-1-10   9-1-10   9-1-10   9-1-10   9-1-10   

10-1-10   10-1-10   10-1-10   10-1-10   10-1-10   10-1-10   
11-1-10   11-1-10   11-1-10   11-1-10   11-1-10   11-1-10   
12-1-10   12-1-10   12-1-10   12-1-10   12-1-10   12-1-10   

2010 Avg 4.651 4.646 4.685 4.604 4.290 4.456

Note:  

(1)  

Current Prices as defined by SEC in new rules, as set out in Definition 22. (v) 
"Existing economic conditions include prices and costs at which economic producibility from a reservoir is to be determined. The price shall be the average price during the 12-month period prior to the ending date of
the period covered by the report, determined as an unweighted arithmetic average of the first-day-of-the-month price for each month within such period, unless prices are defined by contractual arrangements, excluding
escalations based upon future conditions."

Dates for the Gas Daily spot prices are the "flow date" on the first of each month, whereas dates for other prices are the last date in which posted/spot/futures prices were set forth on or before the first day of
the month.  (For example, NYMEX futures prices last traded on 12/31/08, and did not trade again until 1/2/09).

These prices are shown for reference purposes only. Previous SEC guidance has indicated that "The staff believes that the year-end price contemplated by paragraph 30a of SFAS 69 is the ... daily posted
oil price or daily gas sales price ("spot price") adjusted for oilfield, or gas gathering hub and wellhead price differences (e.g., grade, transportation, gravity, sulfur and BS&W), as appropriate. ... The staff has
objected to each of the following measures as a proxy for the year-end price under paragraph 30a of SFAS 69: ... 4. the NYMEX futures price."


